~n 990

P Do not enter social security numbers on this form as it may be made public.

Department of the Treasury
Internal Revenue Service

P Goto www.irs.gov/Form990 for instructions and the latest information.

Return of Organization Exempt From Income Tax
Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations)

L%

i _DME:,NQ. 1545-0047

2021

Open to Public
Inspection

A For the 2021 calendar year, or tax year beginning  JUL 1, 2021 andending JUN 30, 2022
B Check if C Name of organization D Employer identification number
applicable:
change | MARSHALL-DEKALB ELECTRIC COOPERATIVE
ity Doing business as 63-0132555
e Number and street (or P.0. box if mail is not delivered to strest address) Room/stite | E Telephone number
e P.0. BOX 724 (256)593-4262
o™ City or town, state or province, country, and ZIP or foreign postal code G _Gross receipts § 56,456,629.
Amended| BOAZ, AL 35957 H(a) Is this a group return
52" | F Name and address of principal officer: SCOTT BOBO for subordinates? [ Ives No
Pendng 110025 HWY 1 68, BOAZ, AL 35957 H(b) Are all subordinates inluded? ___|Yes ] No

| Tax-exempt status: [ | 501(c)(3) 501(c) (

12 )« (insertno.) [ ] 4947(a)(1) or [ 527

J Website: pr N/A

If "No," attach a list. See instructions
H(c) Group exemption number P

K_Form of organization: [ | Corporation [ | Trust [ | Association OtherbCOOPEI_l; Year of formation: 1941] m State of legal domicile; AL

| Partl| Summary

1 Briefly describe the organization’s mission or most significant activities: SALE OF ELECTRIC POWER

Check this box P> D if the organization discontinued its operations or disposed of more than 25% of its net assets.

gl 2
3| 3 Number of voting members of the governing body (Part VI, ine 1) .__.._...._.........oooocorro 3 9
g 4 Number of independent voting members of the governing body (Part VI, line 1b) . . 4 0
@ 5 Total number of individuals employed in calendar year 2021 (Part V, line22) .. 5 58
£| 6 Total number of volunteers (estimate if necessary) ... 6 0
5| 7a Total unrelated business revenue from Part VIl column (C), ine 12 7a 0.
< b Net unrelated business taxable income from Form 990-T, Part |, line 11 ... 7b 0.
Prior Year Current Year
o| 8 Contributions and grants (Part VIIl, line Th) .. ... 0. 0.
G| 9 Prokmsanicerevenus Pat Vil ie2e) ..onmmmmmmmam s 659,163. 634,546.
3| 10 Investment income (Part VIII, column (A), lines 3, 4, and 7d) 143,907. 76,965.
%! 11 Other revenue (Part VIII, column (A), lines 5, 6d, 8¢, 9¢, 10c, and 118) 16,994,044, 17,834,071.
12 Total revenue - add lines 8 through 11 (must equal Part VIII, column (A), line 12) ... 17,797,114. 18,545,582.
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) ... 0. 0.
14 Benefits paid to or for members (Part IX, column (A), line4) 0. 0.
@ 16 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-10) 1,975,901. 2,337,615.
2| 16a Professional fundraising fees (Part IX, column (A), line 11e) . . ... 0. 0.
é’. b Total fundraising expenses (Part X, column (D), line 25) P> 0. |
Wl 17 Other expenses (Part IX, column (A), lines 11a-11d, 11f-24¢) 11,745,597.| 13,055,648.
18 Total expenses. Add lines 13-17 {must equal Part IX, column (A}, line 25) 13,721,498. 15,393,263,
19 Revenue less expenses. Subtract line 18 fromline 12 .. ... 4,075 ‘ 6l6. 3,152 (319.
54 Beginning of Current Year End of Year
29 20 Totalassets (PartX, line16) . . 89,972 ,951.| 96,065,726,
< 21 Total liabilities (Part X, line 26) ... 30,304,751.] 32,653,068.
23 22 Net assets or fund balances. Subtract line 21 from line 20 ... 59,668,200. 63,412,658.

[Part I | Signature Bloc

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is

true, correct, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.

Sign ’ Signature of officer Date
Here SCOTT BOBO, GENERAL MANAGER
Type or print name and title
Print/Type preparer's name Preparer's signature Date e (]| PTIN

Paid KATHRYN E. CONDIT, CPA KATHRYN E. CONDIT, C|09/26/22|sempoyes P01359319
Preparer | Firm'sname p MDA PROFESSIONAL GROUP, P.C. FirmsENp 63-0681783
Use Only | Firm's address p, PO BOX 1188

ALBERTVILLE, AL 35950 Phoneno.256-878-5548

May the IRS discuss this return with the preparer shown above? See instructions

Yes |:| No

132001 12-08-21

LHA For Paperwork Reduction Act Notice, see the separate instructions.

Form 990 (2021)



MARSHALL-DEKALB ELECTRIC COOPERATIVE 63-0132555

Program Service Accomplishments
Check if Schedule O containg & response or NI 10 ANy TNE N IS Part Il i s eiees ees tes tareease s e ee ten eres e oo oo |:|

Page 2

1 Briefly describe the organization's mission:
PURCHASE AND SALE OF ELECTRICITY FOR ITS MEMBERSHIP
2 Didthe organization undertake any significant program services during the year which wera not listad on the
PHOFFOIM 990 0N BB0EZ? oo csesesesee et eseoes et es oo oo e e s oo eee e [ lves [(XINe
If “Yes," describe these new services on Schedule O,
3  Did the organization cease conducting, or make significant changes in how it conducts, any program services? ... . |:]Yes @ No
if "Yos," describe these changes on Schedule O.
4 Describe the organization's program service accomplishments for each of its three largest program services, as measured by expenses,
Section 501(c)(3) and 501(c)(4} organizations are required to report the amount of grants and allocations to others, the total expenses, and
revenue, if any, for each program service reported.
4a  {Code: ) (Expenses § 15 r 393,263. Including grants of § ) (Revenue § . )
SALE OF ELECTRICITY PURCHASED FROM TVA 20,700 CUSTOMERS SERVED
4b  (Code:; ) {Expenses $ including grants of § } (Revenue s )
4c  (Coda; } (Expenses § Including grants of § ) (Revenue $ )
4d Other program services (Describe on Schedule 0.)
{Expensesd - Including grants of $ )_{Revenus § )
4e__Totfal program service expensas P 15 ;393 ; 263,
Form 990 (2021)

132002 12-09-21
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MARSHALL-DEKALB ELECTRIC COOPERATIVE 63-0132555 ngi
Yes | No
1 |s the organization described in section 501{c)(3) or 4847{a)(1) (other than a private foundation)?
I "Y8S," COMPIBIE SCRBGIB A ... ... et e s et st es st st ers s et e b s aabe s shaes e sasasbe s aeneesbeas e 4nsee e sreaant sebcra 1 X
2 Is the organization raquired to complete Schedule 5, Scheduls of Contributors? See Instructions ..., 2 £
3 Did the crganization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates for
public offica? if "Yes," complete SCHETUIE G, PAMTT . ..c.c.cocvc oottt e ettt ee ettt ent st ee et s s eeee et ee et aeen 3 X
4 Section 501{c)(3) organizations, Did the organization engage in lobbying activitles, or have a section 501{h} efection in effect
during the tax year? Jf "Yas," cOMPIOtE SCHBAUIE €, PAMT I .....c..cevevr oo s irsseesssessssessssessesesssssssesssesssssosssossssesseseesseessnsoses 4
5 |s the organization a saction 501(c)(4}, 501(c)(5), or 501(c)(6} organizaticn that receives membership dues, assessmants, or
similar amounts as defined in Rev. Proc. 98-197 f "Yas," complote SChEQUIE C, PAIT Il ........cccceeeeeeverrersinieseiesesesessessssesensen 5 X
6 Did the organization maintain any donor aclvised funds or any simllar funds or accounts for which donors have the right to'
provide advice on the distribution or investment of amounts in such funds or accounts? Jf "Yes," complete Schedule D, Part! | 6 X
7 Did the crganization recelve or hold a censervation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? Jf "Yas," complete Schedule D, Partil .....c.c.cccvveereeveeeesensseeseerans 7 b4
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? jf "Yas," complete
SCNOOUIE Dy PAIE I ....coo.eooes oo e ee et sst s er et se s et e et et s e et e et e es s eee s 8 X
9 Did the organization report an amount in Part X, line 21, for escrow or custodial account liability, serve as a custodian for
amounts not listed in Part X; or provida credit counseling, debt management, credit repair, or debt negotiation services?
I "'Y88," COMPIBTE SCHEAWIE D, PRIV .ottt ee et et aese e a1 e b a1 e e ena e s 1ae s er et s ae tenestese s ereeraaessmrrerennraren 9 X
10  Did the organization, directly or through a related organization, hold assets in donor-restricted endowments
or in quasi endowmants? if "Yos," complete Schadule D, PArt V .........c.cc.oiieeiiiieisisnossss s esesies s st
11 If the crganization's answer to any of the following questions is "Yes,” then complate Schedule D, Parts VI, ViI, VI, IX, or X,
as applicable.
a Did the organization report an amount for land, buildings, and equipment in Part X, line 107 jf "Yes,” complete Schedule D,
PAM VI oovvvosvvesissssons s essss sresssssees s ans b ses s s et 281181ttt oottt e re e 11a| X
b Did the organization raport an amount for investments - other securities in Part X, ling 12, that is 5% or more of its total
assets reported in Part X, line 167 jf "Yes," complete SCRBUIE D, PAIT VIl .c..cooveee oo e eee e tetsaseeees et vens eraresveeene 11b X
¢ Did the organization report an amount for investments - program related in Part X, line 13, that is 5% or more of its total
assets reported In Part X, ine 167 if "Yes," complete SCRBAUIE D, PAIE VI .o..covveeeeesreseveceseissesessessessosstesssesessesnessssns sesesssens 11c X
d Did the organization report an amount for other assets in Part X, line 15, that is 5% or more of its total assets reported in
Part X, ling 167 Jf "Yas," cOmplots SCHEULIE D, Part IX ... ......c.coeeieereersesreseeseeeesaserase s s eesensraasres s aee et st s eerese et enesnansesneeraseen 11d X
e Did the organization report an amount for other liabilities in Part X, line 257 ff "Yes," complete Schedule D, Part X ..........ccoueen. 11e | X
f Did the organization’s separate or congolidated financial statemants for the tax year include a footnote that addresses
the organization’s liability for uncertain tax positions under FIN 48 (ASC 740)? ff 'Yes," complete Schedule D, Part X ........... 11f X
12a Did the organization obtaln separats, independent audited financial statements for the tax year? Jf "Yas," complete
SCHEOUIE Dy PAITS XTGMG XUl ... oeevoeees oo oeeeo oo eeveos oo e eesesee et eeessoes oo soes oo e ees s eoes e 12a X
b Was the organization Included in consolidated, independent audited financlal staternents for the tax year?
If "Yas," and If the organization answered "No" o line 12a, then completing Schedule D, Parts X! and Xil Is optional .............. 12b X
13 Is the organization a school described in section 170(b)(1)(ANIN? i "Yes," complete SChETUIB £ ...c..cecooveevveerreee e eesesseserenas 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? . i 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000
OF MOra? jf "Yas," complete SCREAUIE F, PAIES T ARG IV ... ertrete v seesee e er e s e e aersmeseeeeeereeeeeeareenessassesseraren 14b X
15 Did the organization report on Part [X, column (&), line 3, more than $5,000 of grants or other assistance to or for any
foreign organization? jf "Yes," complete Schedle F, Parts 1 and IV ..o et e et et een e 156 X
16 Did the organization report on Part iX, column (A), line 3, more than $5,000 of aggregats grants or other assistance to
or for forelgn Individuals? jf "Yes," complete Schedile F, Parts ll 800 IV _........cc.cocvie oo e eees s e en e 16 X
17 Did the organization report a total of more than $15,000 of expenses for professional fundralsing services on Part 1X,
column (A), lines 6 and 1167 Jf "Yes," complete Schedulo G, Part . S88INSIUCKIONS | .. s 17 X
18 Did the organization report mora than $15,000 total of fundraising event gross income and contributions on Part VI, lines
1cand 827 If 'Yes," COMPIEtE SCRBUMIE G, PAFL I .. ...o..oovoeooeeveeeee oo eeee e eees et oes e ee e eeee oo 18 X
19 Did the organization repart more than $15,000 of gross Income from gaming activities on Part VIll, line 9a? jf "Yes,"
complate SChedule G, Pa Il ... e ee et bt et et b b e s et s he s b s sa e s be e e £ et s e e e e b b ebe s rara b eamres 19 X
20a Did the organization operate cne or more hospital facilities? jf "vas," COMPIBER SCREAUIB H ooc.vov e veee e e e s s iess e areensaees 20a X
b If "Yes" 1o line 204, did the organization attach a copy of its audited financial statements to this return? ... 20b
21 Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
demestic government on Part IX, column {A), line 1? i "Yas " comoiate Schadule §, Paris fand Il 21 X
132008 12-0-21 Form 990 (2021)
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22

23

24a

26

27

b Afamily member of any individual described in line 28a? jf "Yes," complete Schedule L, Part IV

29
30

31
a2

33

Schedule J

MARSHALL-DERALB ELECTRIC COOPERATIVE 63-0132555 P@ﬁ
chedules gonfinved)
Yes | No
Did the organization report more than $5,000 of grants or cther assistance to or for domestic individuals on
Part [X, column (A), ine 22 jf "Yes," complete SChedile §, PartS 1 @G M .......coeieeeveesvereseeseeassesseiesessonssesssosssessessssssessesesenns 22 X
Did the organization answer "Yes" to Part VII, Section A, line 3, 4, or 5, about compensation of the organization's current
and former officers, directors, trustees, key employees, and highest compensated employees? jf "Yes," complete
........................................................................................................................................................................ 2 | X
Did the organization have a tax-exampt bond issue with an outstanding principal amount of mere than $100,000 as of the
last day of the year, that was issued after December 31, 20027 jf "Ves," answer jines 24b through 24d and complete
Schedtle K. If "N, " GO 10 I8 2B ........cccceeiiiii i ieeceiiae v sb ittt eees e st s et et e o be s as ettt seseses sat s bnsaten e st abssan s sarern 24a X
Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? . ... 24b
Rid the organization maintain an escrow account othar than a refunding escrow at any time during the year to defease
ANy TAX-OXBMPE BONGUST | ..ottt e et eee e et e e et ee ke et e e e et et en s eee e e enmee e n e 24c
Did the organization act as an "on behalf of" issuer for bonds outstanding at any time during the year? ..., 24d
Section 501(c){3), 501(c)(4), and 501(c)(20} organizations. Did the organization engage in an excess bensfit
transaction with a disqualified person during the year? /f “Yes," complete Schedule L, Part! .......ccccooorivervionorsensoneseranns 26a
Is the organization aware that it engaged in an excess benefit transaction with a disqualified parson in a pricr year, and
that the transaction has not been reported on any of the organization's prior Forms 990 or 990-EZ? f "Yes," complete
SONEAUIB L, PAIET e et e r s s e e e e st eRe AR SR nEe bR b ee e e et e s e et 25b
Did the organization report any amount on Part X, line 5 or 22, for receivables from or payables to any current
or former officer, director, trustes, key employee, creator or founder, substantial contributor, or 35%
controlled entity or family member of any of these parsons? ff "vas," complate Scheduie L, Part i 28 X

Did the crganization provide a grant or other assistance to any current or former officer, director, trustes, key employese,
creator or founder, substantial contributor or employee thereof, a grant selection committee member, or to a 35% controlled
sntity (including an employee thereof) or family member of any of these persons? jf "Yes," complete Schedule L, Part ilf
Was the organization a party to a business transaction with one of the following parties (see the Schedule L, Part IV,
instructions for applicable filing thresholds, conditions, and exceptions):

A current or former officer, director, trustee, key employee, creator or founder, or substantial contributor? jf

"Yas," complate Schedule L, Part IV

A 35% controlled entity of one or more individuals and/or organizations described in line 28a or 28b7? jf

"Yes," cOMPIOte SCROAUIE L, PAIt IV ... ...t ettt ettt bbb 1 it st s et e e e eh e e ba s bt bbb see e e ben b s e s m e n b e e na e
Bid the organization receive more than $25,000 in non-cash contributions? Jf "Yes," complete Schedule M ...
Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
CONrDULIONS? Jf "Yas," COMPIBIE SORBUUIE M ..ot ioeeeeee e et ereseree et et vt et et et ea et see ettt e trear s et nenteene s eneeren
Did the organization liquidate, terminate, or dissolve and cease operations? /f *Yes," complete Schedule N, Part |
Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? If "Yes," complete
SChEIE N, Part Il ... e et e e et e et et e st b e £ be R e e he e aR e e b et et ae b e et eba s
Did the organization own 100% of an entity disregarded as separate from the organization under Regulations

sections 301.7701-2 and 301.7707-37 Jf "Yas," cOMPlote SCRBAUIE B, PAME T ...oeeeeeeeveerieeeesiiesesieessesseseasessstasessessssseossresnes
Was the organization related to any tax-exempt or taxable entity? jf "Yes," complste Schedule R, Part il, lil, or IV, and

Part Vo lINe T e et et e ettt e et e et e et e ehea ehe e etee e ke ere s ot eeie st e e asee s be st eat shetesanbeenbesanscanrennrens
Did the organization have a controlled entity within the meaning of section 512(0)18) 7
If "Yas" to line 35a, did the organization receive any payment from or engage In any transaction with a controlled entity

within the meaning of section 512(b)(13)7 If "Yas," complete Schedule R, PAt V, N8 2 ....cccoveveeeveeeeeeseeirersecirereiossevrsssninas
Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related organization?
If 'Yes," complete Schadila R, Part V, lINB 2 ...........co e eececsve vt ene s ss s e st st et rre st e e s snt e ar st srest e rast ear e art e s e s abe et raes
Did the organization conduct more than 5% of its activitias through an entity that is not a related organization

and that is treated as a partnership for federal Income tax purposes? jf "Yes,* complete Schedule R, Part VI o oooeeevevooeeeeen
Did the organization complete Schedule O and provide explanations an Schedule O for Part Vi, lines 11b and 19?

Note: All Form 990 filers are reguired to comp Iete Schedule G

28a

28b

28¢

29

30

a1

32

33

35a

bt - S - B - o B =] R e -]

3bh

36

7

Enter the number reported in box 3 of Form 1096. Enter -0- if not applicable . ...

Enter the number of Forms W-2G included on line 1a. Enter -0- if not applicable 1

Did the organization comply with backup withhelding rules for reportable payments to vendors and reportable gaming
{gambling) winnings to prize winners?

132004 12-09-21
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MARSHALL-DEKALB ELECTRIC COOPERATIVE 63-0132555 Page5

Other IRS Filings and Tax Compliance {continued)

3a

4a

5a

6a

Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by thisrsturn . 2a

No

If at least one is reported on line 2a, did the organization file all required federal employment tax returns?
Note: If the sum of lines 1a and 2a is greater than 250, you may be required to e-fila, See instructions.
Cid the organization have unrelated business gross income of $1,000 or more during the year? . . ...
[f "Yes," has it filed & Form 980-T for this year? jf "No" to line 3b, provide an explanation on Schedule O
At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account in a forgign country {such as a bank account, securities account, or other financial account)?
if "Yes," enter the name of the foreign country
See instructions for filing requirements for FINCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR).

Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? . ... . ..
Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction?
I "Yes" to line 5a or 5b, did the organization file FOrm BBBET? | ..ottt
Doss the organization have annual gross receipts that are normally greater than $100,000, and did the organization solicit
any contributions that were not tax deductible as charitable oMU ONS Y e
If "Yes," did the organization include with every solicitation an express statement that such contributions or gifts

were not tax deductible?

7 Organizations that may receive deductible gontributions under section 170{c).
a Did the organization receive a paymant In excess of $75 made parily as a cortribution and partly for gcods and services provided ‘o the payor?
b If "Yes," did the crganization notify the donor of the value of the goods or services provided? ..
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
L0 B FOMM B2B27 ... it ettt e a et et et rees e et et st te s eseas s saeseassesenbes s enees et s se et e e et et s eanre e ee es eseeb et et s sen sen nenanans
d If "Yes," indicate the number of Forms 8282 filed during the year
e Did the arganization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? ..
f Did the organization, during the year, pay premiums, directly or indirectly, on a perscnal benefit contract? ...
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? .
h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C?
8 Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintalned by the
sponsoring organization have excass business holdings at any time during the year?
9 Sponsoring organizations maintaining donor advised funds.
a Did the sponsoring organization make any taxable distributions under Section 4066 T . . e
b Did the sponsoring organization make a distribution to a donor, donor advisor, or related person?
10 Section 501(c)(7) organizations. Enter:
a Initlation fees and capital contributions included on Part VIll, line 12 ... 10a
b CQross receipts, included on Form 980, Part VIII, fine 12, for public use of club facilities ... 10b
11 Section 501(¢)(12) organizations. Enter:
a Qross income from members or shareholders ... ... e, 11a| 54838997.
b Gross income from other scurces, {Do not net amounts due ot paid to other sources against
AMOUNtS dUS OF FECRIVET fIOM tNBILY | ... ..., ooooooco oo e ees e se s essesse e eren e (11,540,667,
12a Section 4947(a}{1) non-exempt charitable trusts. |s the organization filing Form 990 in lieu of Form 10417
b If "Yes," enter the amount of tax-exempt interest received or accrued during the year  .................. | 12b |
13 Section 501(c}{29) qualified nonprofit health insurance issuers.
a s the organization licensed to issue qualified health plans in more than one State? o
Note: See the instructions for additional information the organization must report on Schedule O.
b Enter the amount of reserves the organization is required to maintain by the states in which the
organization is licensed to issue qualified health plans 13b
¢ Enter the amount of reserves on Nand | ... e 13¢
14a Did the organization receive any payments for indoor tanning services during the tax Year? oo
b If "Yes," has it filed a Form 720 to report these payments? if "No,* provide an explanation on Schedule O ..vvovevveeveveveeronn,
156  Is the organization sublect to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the YBArT || | ...ttt e eee e
If "Yes," see the instructions and file Form 4720, Schedule N.
16 Is the organization an educational institution subject to the section 4968 excise tax on net investment income? .. .
If "Yes," complete Form 4720, Schedule O.
17  Section 501(¢)(21) organizations, Did the trust, any disquallfied person, or mine operator engage in any
actlvities that would result in the imposition of an excise tax under section 4951, 4952 or 49537
If "Yeg," complete Form 6069. e
132006 12-09-21 5 Form 990 (2021)
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Form 990 (2021) MARSHALL-DEKALB ELECTRIC COOPERATIVE 63-0132555  page B
art:Vl Governance, Management, and Disclosure. o, each "Yos" response fo lines 2 through 7b below, and for a "No" response
to line 8a, 8b, or 10b below, describe the circumstances, processes, or changss on Schedule O, See instructions.

Check If Schadule O contains a response of note to any line in this Part VI T
Section A. Governing Body and Management

1a Enter the number of voting members of the governing body at the end of the tax year 1a

If there are material differences in voting rights among members of the governing bedy, or If tha governing
bady delegated broad autherity to an executive committee or similar comrmittae, explain on Schedule 0.
b Enter the number of vating members included on line 1a, above, who are independent ... 1b

2 Did any officer, director, trustes, or key employee have a family relationship or a business relationship with any other

officer, director, trustes, OF KBY @MPIOYEET ... ... oo oo e oot eese oo 2 X
3 Did the organization delegate control cver managemaent duties customarily performad by or under the diract supervision

of officers, directors, trustees, or key employees to a management company or other persen? 3 X
4 Did the organization make any significant changes to its governing documents since the prior Form 980 was filed? 4 X
5 Did the organization become aware during the year of a significant diversion of the organization's assets? 5 X
6 Did the organization have members Or SOCKNOIABIST | ... ... ieereeieeeoesee oo oo 8 | X
7a Did the organization have members, stockholders, or cther parsons who had the power to elect or appeint one or

more members cf the governing body? 7a X

b Are any governance decisions of the organization reserved to (or subject to approval by) members, stockholders, or
persons other than the GOVEMING BOUY? || ...ttt co v s e eee e s e oo e e eeeereeeaeres e seae e seeeen
8 Did the organization contemporaneously document the mestings held or written actions undertaken during the year by the following:
8 The goveInING BOUY? | .. oo st nsta e e eeeves e es et ere s s e e eneanas et et et sas e e b st en s et
b Each committae with authority to act on behalf of the governing body?
9 Is there any officer, director, trustee, or key smployes listed in Part VI, Section A, who cannot be reached at the

organization's mailing address? Jf "Ves," provide the pames and addresses on Sehediile O o 9 X
Section B. Policies his Section B requests information about policies not required by the Internal Revenue Coda.)
Yes | No
10a Did the organization have local chapters, Branches, O A atOs T | o e e 10a X
b If "Yes," did the crganization have written policies and procedures governing the activities of such chapters, affiliates,
and branches to ensure their operations are consistent with the organization’s exempt purposes? 10b

11a Has the organizaticn provided a complete copy of this Form 990 to all members of its governing body before filing the form?
b Describe on Schedule O the process, if any, used by the organization to review this Form 830,

12a Did the organization have a written conflict of Interest policy? Jf "No," 9o t0 e 13 o oeeeoeeeee e, 12a X
b Were officers, directors, or trustees, and key employees required to disclose annually interasts that coutd give rise to conflicts? 12b
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? I "Yes,* describe
on Schedule O how this was done 12¢

13 Oid the organization have a written whistleblowar poliGY? ... ...t et e,
14  Did the organization have a written document retention and destruction POICY T o
15 Did the process for determining compensation of the following perscns include a review and approvat by independent
parsons, comparabllity data, and contemporaneous substantiation of the daliberation and decision?
a The organization's CEQ, Executive Director, or top management official
b Other officers or key employees of the Organization . ... ... e
If "Yes" to line 15a or 15b, describe the procass on Schedule 0. See Instructions.
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a
taxable entity dUliNG Tha YOBIT . .. e e s b s es e asae b s bbb bt
b If "Yes," did the organization follow a written policy or procedure requiring the organization to evaluate its participation
in joint venture arrangements under applicable federal tax law, and take steps to safeguard the organization's

oxempt status with respect to such arrangements?
Section C. Disclosure

17  List the states with which a copy of this Form 990 is required to be filed WAL

18 Section 6104 requires an organization to make its Forms 1023 (1024 or 1024-A, if applicable}, 990, and 990-T {section 501(c)(3)s only) available
for public inspection. Indicate how you made these available, Check all that apply.
|:| Own wabsite |:| Another's website Upon request |:| Other fexplain on Schedule O)

19 Desctibe on Schedule O whether (and if so, how) the organization made its governing documents, conflict of interest policy, and financial
statements available to the public during the tax year.

20 State the name, address, and telephone number of the person who possesses the organization’s books and records
JENNIFER OLIVER, CHIEF FINANCIAL OFFICER - 256-593-4262
10025 HWY 168, BOAZ, AL 35857

152006 12-08-21 Form 990 (2021)
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I{ Compensation of Officers, Directors,

Employees, and Independent Contractors
Check if Schadule O contains a response or note 1o any ling in this Part VI

MARSHALL-~DEKALEB ELECTRIC COOPERATIVE
rustees, Key Employees,

ighest Compensated

63-01

32558  page?

[]

Section A. _Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the organization’s tax year.

® List all of the organization's current officers, directors, trustess (whether individuals or organizations), regardless of amount of compensation,
Enter -0- in columns (D), (E), and (F) if no compensation was paid.

® | st all of the organization's current key employess, if any, See the instructions for definition of "key employee."

® List the arganization’s five current highest compensated employees (other than an officer, director, trustee, or key employee) who received report-
able compensaticn (box & of Form W-2, Form 1099-MISC, and/ar box 1 of Form 1009-NEC) of more than $100,000 from the organization and any related erganizations.
_* List all of the organization’s former officers, key employess, and highast compensated employees who received more than $100,000 of
reportable compansation from the organization and any related crganizations.
® List all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,0C0 of reportable compensation from the organization and any related organizations.
Sea the instructions for the order in which to list the persons above.

|:| Check this box if neither the organization nor any related organization compensate

d any current officer, director, or trustee,

(A) (B) (€ (D) (E) F)
Name and title Average | o cr': g?g!}?;‘man one Reportable Reporiable Estimated
hours per | sex, unlass person s both an compensation compensation amount of
waek officer and a director/trustes) from from related other
{list any g the organizations compeansation
hoursfor |35 = organization (W-2/1099-MISC/ from the
related | & | 2 E (W-2/1099-MISC/ 1099-NEC) organization
organizations| £ | g g 1099-NEC) and related
below g 1M E g:g 5 organizations
line) 2|2 |Elz|8E| 5
(1) WILLIAM 8, BOBO 40.00 .
MANAGER X 158,357, 0. 5,200.
(2) ERIC LESTER 40.00
CHIEF ENGINEER X 138,760. 0. 0.
(3) CHRIS CORNELIUS 40.00
SERVICE SUPERVISOR X 123,292, 0. 0.
{4) TERRY TURK 40.00
CONSTRUCTION SUPERVISOR X 119,457, 0. 1,300.
(5) JENNIFER OLIVER 40,00
cro X 101,168, 0. 5,200.
(6) LAVAUGHN HOLCOMB 5.00
PRESIDENT X X 15,275, 0. 0.
{7) BOBBY WEATHERS 5.00
SEC/TREAS X X 13,825, 0. 0.
{8) TERRY JOHNSON 5.00
TRUSTEE X 13,111, 0. 0.
{9) STEVE HENLEY 5.00
TRUSTEE X 13,044, 0. 0.
{10) WILLIAM G, HULGAN 5.00
TRUSTEE X 13,044. 0. 0.
(1t) JERRY SCOTT 5.00
TRUSTEE X 13,010. 0. 0.
{12} BRIGGS PATTERSON 5,00
TRUSTEE X 12,949, 0. 0.
{13} STEPHEN P, DAVIS 5.00
TRUSTEE X 12,875. 0. 0.
{14) TERRY EDMONDSON 5.00
VICE PRESIDENT X X 12,328. 0. 0.
132007 12-08-21 Form 990 (2021}
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MARSHALL-DEKALB ELECTRIC COCPERATIVE 63-0132555 Pagﬁ
Section A, Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees /continuad)
(A) (8 (€ ()] (E) (F)
Position .
Name and title Average (2o not choo me then on Reportable Reportable Estimated
hours per [ pox, unless person Is both an compensation compensaticn amount of
woek officer and a director/trustee) from from related other
{list any 8 the organizations compensation
hoursfor 15| B organization (W-2/1000-MISC/ from the
rel‘atecfl g |8 g (W-2/1098-MISC/ 1099-NEC) organization
organizations| g g g Em 1089-NEC) and related
below g gl |8 23 & organizations
e |5 E|&| 5|55 &
1B SUDTOMAL ... . oo e oo > 760,495, 0.
¢ Total from continuation sheets to Part VI, SectionA . > 0. 0.
d Total{addlines Toand 4€) ... oo > 760,495, 0.

2 Total number of individuals {including but not limited to those listed above) who received more than $100,000 of reportable
compensation from the organization P

3  Did the organization list any former officer, director, trustes, key employee, or highest compensated employee on

line 187 if *Yes," complote SCREOUIE J TOr SUCH INTIVITUIRT  ..........c.coveveoeseeeeeesiees s s oseer s e s ee s eseesssereseessesessesesen s eeaessseseeaeessen
4 For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the organization

and related organizations greater than $150,000? /f "Yes," complete Schedule J for such InCVIAUa! ..........ocoov.vooeeeeee oo,
§ Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual for services

rendered to the organization? j# "Yas " complete Schedule J far siich garson
Section B. Independent Contractors

1 Complete this table for your five highest compensated indspendent contractors that received more than $100,000 of compensation from
the organization. Report compensation for the calendar year ending with or within the organization’s tax year.

Al B
Name and bt}si}ness address Descriptio& ())f services
CORBITT POWER AND LIGHT, LLC, 1008 INSTALLATION AND
CRESTWQOD STREET, ALBERTVILLE, AL 35950 SERVICING OF UTILITY
DUCKETT CONSTRUCTION

(€)
Compensation

1,067,028.

181 TANT MUCH DAM RD, ALBERTVILLE, AL 35951 CONSTRUCTION 396,329,
LANDERS' LAND IMPROVEMENT LLC :
855 NORTHRIDGE TRACE, ALBERTVILLE, AL 35951 LANDSCAPING 272,355,

2 Total number of independent contractors (including but not limited to those iisted above) who recaived mora than

$100,000 of compensation from the organization P 3

Form 990 (2021)
132008 12-08-21
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MARSHALL-DEKALB ELECTRIC COOPERATIVE 63-0132555  Page 9

Check if Schedule O contains a respense or note 1o any liNe N this Par VIl e ceneensess snes an
A (B) (©) {D}

Total revenus | Related or exsmpt Unrelated Revenus excluded

function revenus [business revenue| from tax under

sections 512 - 514

.g 1 a Federated campaigns ... 1a
o b Membershipdues . . ... 1b
<.'J_ ¢ Fundralsingevents . ... . 1c
-g d Related organizations ... 1d
,,,n e Government grants (contributions) | 1e
_§ f Al other contributions, gifts, granis, and
__E similer amounts not includad above . | 1f
B 9 Noncash contributions Inoludad In lines 18-11 | 1g1i$
3 h_Total. Add lines 1a-1f .. >
Business Code | = = T
8 2 g MISCELLANEOUS ELECTRIC 221000 634,546, 634,546,
3 b
hE o
g d
2 e
a f All other program service revenue ...

''''' > 534,546,

g _Total. Add lines 2a-2f . e
3  Investment income (including dividends, interest, and

other similar amounts) ... .. .........ccccooov oo, > 76,965, 76,965,
4 Income from investment of tax-axempt bond proceeds »
B ROYAMES ..vicviieeie oo, |
{i) Real {ii) Personal
6a Grossrents .. ... 6a 06,131}
b Less: rental expenses . 16h 0.
¢ Rental income or (loss)  |6c 906,121, e
d Net rental income or (1088) .o » 906,121, 506,123,
7 a Gross amount from sales of {i) Securities (i) Other
assets other than inventory | 7a
b Less: cost or other basis
g and salgs expenses . 7b
E ¢ Galnor(oss) ... 7c
& d Net gain o (I058) vuveviveieeveseeseesesersneseesessesssssssssesisas »
T | 8a Grossincome from fundralsing events (ot
g including $ of
contributions reported on line 1¢). See
Part IV, line 18 | ..., 8a
b Less: directexpenses ... 8h
¢ Net income or {loss) from fundraising events ... ........
9 a Gross income from gaming activities. See
Part IV, line 19 .. ... |oa
b Less;directexpenses ... Sh
¢ Net income or (joss) from gaming activities ...
10 a Gross sales of inventory, less returns
and allowances . .. . .. ... [10a] 54,838,997,
b Less: cost of goods sold 100] 37,911,047,
¢_Nat income or (loss) from sales of inventory ... P 16927950,
m Business Code |
§ 11a
] ¢
ém d AllOHErrevenue ...
e Total. Add lines 11a-11d e | 2 E =
12 Tota! revenue. Sseinsiructions ... > 18,545,582, : 906,121,
132009 12-00-21 Form 980 (2021)
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MARSHALL-DEKALB ELECTRIC COOPERATIVE 63-0 ;l.ig 555 Page 10
; Xpenses
Section 501{c)(3) and 507(c}4) organizations must complete all columns. All other organizations must complete column (A).
Check if Schedule © contains a response or note (tg)any ling in this Part IX(B.). ................................ (C) ........................................ ]
Do not include amounts reported on lines 6h, : D)
75, 8, b, andl 10 o Part Vil T O ponses | PO e | e e g FSQééﬁE’é’ég
1 Grants and other assistance to domestic organizations
and domestic governmsnts, See Part IV, fing 21
2 Grants and other assistance to domestic
individuals. See Part IV, line22 ...
3 Grants and cther assistance to foreign
organizations, foreign governments, and foreign
individuals. See Part IV, lines 15 and 16
4 Benefits paid to or formambers ...
& Compensation of currant officers, directors,
trustees, and key employees ... 251,548. 251,548,
6 Compensation not included abovs to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958{¢)(3}B) ...
7 Othersalariesandwages ... ...,
8  Pension plan accruals and contributions {includs
section 401(k} and 403{h) employer contributions) 1,767,193.F 1,767,193,
9 Otheremployse benefits . 64,846. 64,846.
10 Payrolitaxes ... . 254,028, 254,028.
11 Fees for services (nonemployees):
a Management . ... ...
B LOGA ..o 88,178, 88,178.
© ACCOUNING ........ooceeeceee e
d LObLYING v
e Professional fundraising services. See Part IV, line 17
i Investment managementfees . ... ...
g Other, {If line 11g amount exceeds 10% of ling 25,
column (A), amount, list line 11g expenses cn Sch 0.)
12 Advertising and promotion .. 110,037. 110,037.
18 Office eXPeNSes .............cccoommmrererern. 87,368, 87,368,
14 Information technology . ...
18 Royalties | ...,
16 OCOUPANGY ... .o e cr et
7 Travel e
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings .,
20 INEOrOSt ..., 596,752, 596,752,
21 Paymentstoaffiliates | ...
22 Depreciation, depletion, and amortization __ 3,949,468, 3,949,468.
23 INSUFANCE | ... e e
24  Other expanses. ltemize expenses not caversd
ahove. (List miscellaneous axpenses on line 24a. |1
IIng 24e amount exceeds 10% of line 25, column (A},
amount, list line 246 expanses on Schedule 0.) = ==
a DISTRIBUTION QPERATING 2,000,995, 2,000,995.
b GROSS RECEIPTS AND PRIV 1,810,646, 1,810,646,
¢ CONSUMER ACCT EXPENSE 1,561,668.] 1,561,668,
d DISTRIBUTION MAINTENANC 1,327,911, 1,327,811,
& All other expanses 1,522,625. 1,522,625,
25  Total functional expenses. Add lines 1through24e | 15,393 ,263.| 15,393,263. 0. 0.
26 Joint costs. Complete this line only If the organization
reported in column (B} joint costs from & combined
aducational campaign and fundraising solicitation.
GChaeck here J» m If following SQP 98-2 (ASC 58-720)
132016 12-08-21 Form 990 2021)
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MARSHALL-DEKALB ELECTRIC CQOPERATIVE

63-0132555

ng@11

A) (B}
Beginning of year End of year
1 Cash - nOn-Nterestbeanng ... evciveemniorsessrossissssseeesss s e 2,024,767.] 1 1,576,520.
2 Savings and temporary cash investments 3,283,123.1 2 4,638,265,
3 Pledges and grants receivable, net e, 3
4 Accounts raceivable, Nt .. e 4 4,347,185
& Loans and other recelvables from any current or former officer, director, =
trustee, key employee, creator or founder, substantial contributor, or 35%
contrelled entity or family member of any of these perscns ... ..
6 Loans and othar receivables from other disqualified persons (as defined
under section 4958(f)(1)), and persons described in section 4958{)(3)B) ... 6
@ | 7 Notesand loans recelvable,net ... ... .. . 7
§ 8  INventories fOr Sale OF USE ... .cc.o..coorivrvoms s oee oo seseeees oo 677,554.]| 8 710,900,
9 Prepald expenses and dsferred charges 149,711.] 9 157,313,
10a Land, buildings, and equipment: cost or other
basis. Complete Part VI of Schedule D . i0a| 110,700,964 o Ei
b Less: accumulated depreclation 1ob| 26,991,843, 83,709,121.
11 Investments - publicly traded SeCUNIEs 11
12  Investments - other securities. Sea Part IV, line 11 i, 27,655.] 12 27,655,
13 Investments - program-related. See Part W, line 1 . . . 13
14 Intanglble 88SOLS | ... ......ccociiiiie it e 14
15 Other assets. S0 Part IV, N6 11 ..o 1,317,369.} 15 898,767,
1 16 _Total assets, Add lines 1 through 15 {must equal ling 33) 89,972,951.) 16| 96,065,726,
17  Accounts payable and accrued eXpenses 15,824,118, 17 16,849,508,
18 GrantS PAYANIE | . i ettt st et ee e
19 DOfEITET IBYBIUB | .. .o oo seeesss s seseessesereressessesssssmsesseeesanees
20 Taxexempt bond lEbIHIES | . ... e e
21 Escrow or custodial account liability. Complete Part IV of Schedule D
9 22 Loans and other payables to any current or former officer, director,
E trustes, key employes, creator or founder, substantiat contributor, or 35%
'E controlled entity or family mamber of any of these persons ..
- | 23 Secured mortgages and notes payable to unrolated third parties . 13,797,316.] 23 15,299,108,
24  Unsecured notes and loans payable to unrelated third parties ..., 24
25  Other liabilities (including federal income tax, payables to related third
parties, and othear liabilities not included on lines 17-24). Complete Part X
OFBONEAUIE D oo e 683,317.| 25 504,452.
|26 Totalliabilities. Add lines 17 through25 . 30,304,751.[ 2| 32,653 068.
Organizations that follow FASB ASC 958, check here P |:|
g and complete lines 27, 28, 32, and 33.
E 27 Net assets without donor restictions
@ | 28  Net assets with donor restrictions ...
'8 Organizations that do not follow FASB ASC 958, chack here P
I-E and complete lines 29 through 33. TR e
; 29 Capital stock or trust principal, orcurrent funds 144,772.| 20 146,597.
30  Paid-in or capital surplus, or land, building, or equipmentfund 91,679.] a0 91,679,
g 31 Retained earnings, endowment, accumulated Incame, or other funds 59,431,749.]| 31 63,174,38B2.
;:5 32 Total net assets or fund BalaNCeS . 59,668,200.( 32 63,412,658,
33 Total llabilities and net assets/fund balances 89,972,951.{ a3 96,065,726.
Form 990 (2021)
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021) MARSHALL-DEKALB ELECTRIC COQOPERATIVE 63-0132555 Ppage12

990 {2

2T

{1 Recongciliation of Net Assets

Check if Schedule O contains a response or note to any line N this Part X1 . it ereiieeeiiaeraa
Total revenue (must equal Part VIII, column (A), line 12) 18,545,582,
Total expenses (must equal Part IX, column (A), line 25) 15,393,263,

Revenue less expenses. Subtract line 2 from line 1

3,152,319.

5

Net assets or fund balances at beginning of year (must equal Part X, line 32, column (&) ...

9,668,200,

Donated services and use of facilities

590,314.

1 1
2 2
3 3
4 4
§  Net unrealized gains (losses) ONINVBSIMBNTS ... .o et et e 5
8 6
7 7
8 8
8 8

1,825.

10 6

3,412,658.

1 Accounting method used to prepare the Form 890: L___| Cash Accrual \:1 Other
If the organization changed its mathod of accounting from a prior year or chacked "Other," explain on Scheduls O.

Z2a Wore the organization's financlal statements compiled or reviewad by an independent accountant? ...
If "Yos," check a box bslow to indicate whether the financlal statements for the year were compiled or reviewed on a
separate basis, consolidated basis, or both:

L Separate basis [_] Gonsolidated basis [_| Both consolidated and separate basis
b Were ihe organization’s financial statements audited by an independent acCoumtant?
If "Yes," check a box below to indicate whether the financial statements for the year were audited on a separate basis,
consclidated basis, or both:
Separate basis |:| Consolidated basis [:] Both consolidated and separate basis
¢ |f "Yes" to line 2a or 2b, does the organization have a committee that assumes respensibllity for oversight of the audit,
review, or compitation of its financial statements and selection of an Independent accountant? .. ...
If the organization changed either its oversight process or selection process during the tax year, explain on Schedule O,
3a Asa result of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit

Act and OMB GIFCUIAN ATBBT | e e s st a8 e a s s a8 et s e s ra e s s e e ettt enen 3a X
b If “Yes," did the organization undergo the required audit or audits? if the organization did not undergo the required audit
or audits, explain why on Scheduls O and describe any steps taken to underge such audits 3b
Form 990 (2021)

132012 12-08-21
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SCHEDULE D Supplemental Financial Statements | —OMB No. 1545:0047

{Form 990) P Complete if the organization answered "Yes" on Form 990,
Partlv, line 6,7, 8, 9, 10, 11a, 11b, 11¢, 114, 11e, 111, 12a, or 12b.
Dapartment of the Treasury Attach to Form 990
Internal Revenue Sarvics P-Gio to wwwy.irs.gov/Form990 for instructions and the latest information,
Name of the organization Employer identlflcatlon number
MARSHALL-DEKALB ELECTRIC COOPERATIVE 63-0132555

Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the
organization answered "Yas" on Form 990, Part [V, line 6.

{a} Donor advised funds {b) Funds and other accounts

Total number at end of yoar ...,
Aggregate value of contributions to (during year)
Aggregate value of grants from (during year)
Aggregate velueatend of year ... ...
Did the organization inform all donors and donor advisors in writing that the assets held in donor advisad funds
are the organization's property, subject to the organization’s exclusive legal conteol? |:] Yes D No
6 Did the organization inform all grantees, donors, and denor advisors in writing that grant funds can be used only
for charitable purposes and not for the benefit of the donor or denor advisor, or for any other purpose conferring

impermissible private benefit? ... ; e 11 Yes [ _INo
Conservation Easements. Complete |f the organlzatlon answered “Yes" on Form 990 Part IV llne 7.
1 Purpose(s) of conservation easemants held by the organization (check all that apply).

D Praservation of land for public use (for example, recreation or education) D Preservation of a historically important land area

D Protection of natural habitat [:I Praservation of a certified historic structure

D Praservation of open space
2  Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation sasement on the last
day of the tax year. 221 Held at the End of the Tax Year

g R WO -

Tetal number of CONSEVatioN BASBMBNLS || | . . .. ..o e s e

Total acreaga restricted by CONSBIVALION BASEMENIS | .. .....cocciiiieiiiiee e e e,

Number of conservation easements on a certified historic structure included iIN (&) e,

Number of congervation easements included in (¢) acquired after 7/25/086, and not on a historic structure

listed in the National REgISTEr ||| .. ...t et s e e et eresnm s esnaens 2d

3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization duting the tax
year p»

4 Number of states where propery subject to conservation easement is located

& Does the organization have a written policy regarding the periodic menitoring, inspection, handling of

o 0 T o

violations, and enforcement of the conservation easements oIS [ 1 ves |:| No
6 Staff and volunteer hours devoted to monitoring, inspecting, handling of viclations, and enforcing conservation easements during the year

»_
7 Amount of expensss incurrad in monitoring, Inspecting, handling of viclations, and enforcing conservation easements during the year

| ]

8 Does each conservation easement reported on line 2(d) above satisfy the requirements of secticn 170(h)4)(E)()
and section 170(h)(4)B)([i)?

9 InPart Xlll, describe how the organization reports conservation easements in its revenue and expense statement and

balansce sheet, and include, if applicable, the text of the footnote to the organization's financial statements that describes the

organization's accounting for conservation easemants. - -

Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete if the organization answered "Yes" on Form 990, Part IV, line 8,

1a If the organization elected, as permitted under FASB ASC 958, not to report in its revenua statement and balance shast works
of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public
servics, provide in Part Xl the text of the footnote to its financlal statements that describes thess items.

b If the organization elected, as permitted under FASB ASC 958, 1o report in its revenue statement and balance sheet works of
art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,
provide the following amounts relating to these items:

(i) Revenus included on Form 990, Part VIl line 1
(i) Assets included INForm 990, Part X e e et e

2 If the organization recelved or held works of art, historical treasures, or other similar assets for financial gain, provide
the following amounts required to be reported under FASB ASC 958 relating to these items:

a Revenue Included on Form 890, Part VIIL Tne 1 oo ee e > §
b_Assets included in Form 890, Part X |}
LHA For Paperwork Reduction Act Notice, see the Instructlons for Form 890. Schedule D (Form 990) 2021

132051 10-28-21
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Schedule D {Form 990) 2021 MARSHALL-DEKALB ELECTRIC COOPERATIVE 63-0132555 Page 2

| Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets {continued)
3 Using the organization’s acquisition, accession, and other racords, check any of the following that make significant use of its
collection items (check all that apply):
a D Public exhibition d |:| Loan or exchange program
] Scholarly research e [_]Other
|:| Preservation for future generations
4 Provide a description of the organization's collections and explain how they further the organization’s exempt purpose in Part XlIl.
& During the year, did the organization solicit or receive donations of art, historical treasuraes, or other similar assets
to be sold to raise funds rather than to be maintained as part of the organlzation's collection? " [ 1 Yes [1No

Escrow and Custodial Arrangements. Complste if the organization answered "Yes" on Form 990, Part IV, line 9, or
reported an amount on Form 990, Part X, lins 21.

1a s the organization an agent, trustee, custodian or other intermediary for contributions or other assets not included
O FOMM OG0, PAIEX? ||| ..\ \\.\ov.vsoeeoueesseesoeseese e eeeeeeeesecee e oeee e eee s oo oo oo e e e et o501ttt st Clves [CIno

Amount
€ BegINNING DAIBNCE | . e e st ettt ee et e et eeet e e ere e s see ic
d AdAItIONS dUANG T YBAF ... .ottt et ettt et e st et seen et e essereron 1d
e DIstributions dUiNG NS YBAE ...t ee e vt eetees e on s or s oesae s seesern e araenn e le
f Ending balance 1f

2a Did the organization include an amount on Form 990, Part X, line 21, for escrow or custodial account liability? . |:] Yes |:| No
]

b _If "Yes" explain the arrangement in Part XIII. Check here If the explanation has bean provided on Part XIIi
Endowment Funds. Complete if the organization answered "Yes" on Form 990, Part IV, line 10.

{a) Current year {b) Prior year (c) Two years back | (d) Three years back | {e} Four years back

1a Beginning of year balance
Contributions ...
Net investment earnings, gains, and losses
Grants or scholarships ...
Other expenditures for facilities
and programs ...
Administrative expenseas
g End ofyear balance ... ...
2 Provide the estimated percentage of the current year end balance (line 1g, column {a)) held as:
a Board designated or quasi-endowment %
b Permanent endowment p %
¢ Term endowment P %

o o0 T

-y

The percentages on lines 2a, 2b, and 2c should equal 100%.
3a Are there endowmant funds not in the possession of the organization that are held and administered for the organization

by: Yes | No
(i Unrelated OIGANIZBHIONS ..., . ..ot ettt es e s et er e be s en et b s e ee st e b b et e eeteon 3ali)
(i1} Rolatod OrganiZations ... .. ... ..o iois et ees s et eseeesete b1ttt se st ere s eesere e e net st e s eear e oo Balji}
3b
Complete if the organization answered "Yes" on Form 990, Part IV, ling 11a. See Form 990, Part X, line 10.
Description of property {a) Cost or other (b} Cost or other {c) Accurnulated {d) Book value
basis (investment) basis (other) depreciation
1a Land e 133,570. 133,570,
b BUldings | ...
¢ Leasehold improvements . ...
d Equipment
e Other . . ... ... . 110,567,394.] 26,991,843,[ 83,575,551,
Total, Add lines 1a throuah 1e. /Column () must aqual Form 990 Part X._column (81, line 106} » | 83,709,121,

Schedule D (Form 990) 2021
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Scheduls D {Form 990) 2021 MARSHALL-DEEKALB ELECTRIC COQOPERATIVE 63-0132555 page3
| Investments - Other Securities.

Complete if the crganization answered "Yas" on Form 880, Part IV, line 11b. See Form 990, Part X, line 12.

(a) Description of security or category (neluding name of security) (b) Book value {¢) Method of valuation: Cost or end-of-year market value
(1) Financial derivatives ... ...
{2) Closely heid equity interests
(3) Other

(A)
(B
(€)
(D)
£)
{F)

&)
{H)

' Complete if the organization answered "Yes" on Form 990, Part IV, line 11c. See Form 920, Part X, line 13.
(a) Description of investment {b) Book value (¢) Method of valuation: Cost or end-of-year market value

ual Form 990, Part X, col. (B) line 12.) B
Other Assets.

Complete if the organization answered "Yes" on Form 990, Part IV, line 11d. See Form 990, Part X, line 15.
{a) Description {b) Bock valus

grin (b) ryst egual Form 990, Part X 0ol (BINNG 180 it i i | 3
arteXz=| Other Liabilities
Complete if the organization answered "Yes" on Form 890, Part IV, line 11e or 11f. See Form 980, Part X, ling 25,
1. (a) Description of liability {b) Bock value
(1} Federal income taxes
2y ADVANCES FROM TVA 250,948.
@) DEFERRED POLE RENT REVENUE 253,504,
)
5}
(6)
{7
8)
©
Total. (Cotumn () must equal Form 890, Part X, col (BLANE 25} wecrveire oo s ssess s > 504,452,

2. Liability for uncertain tax positions. In Part Xlll, provide the text of the footnote to the organization's financial statements that reports the

organization's liability for uncertain tax positions under FASB ASC 740, Check here if the text of the footnote has been provided in Part XIIl . [
Schedule D (Form 990) 2021

132053 10-28-21
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Schedule D (Form 990) 2021

MARSHALL-DEKALB ELECTRIC COOPERATIVE
Reconciliation of Revenue per Audited Financial Statements With Revenue per Return.

63-0132555 paged

Complete if the organization answerad "Yes" on Form 990, Part IV, line 12a.

Amounts included on line 1 but not on Form 880, Part VIII, line 12:
Net unrealized gains (losses} on investments
Donated services and use of facilities
Recoveries of prior year grants
Other (Describe in Part XIIL.)
Add lines 2a through 2d

o o 0 & wm

Amounts included on Form 90, Part Vill, line 12, but not cn line 1:
Investment expenses not includad on Form 990, Part VI, iine 7b

b Other (Dascribe in Part XIIL.)
¢ Add lines 4a and 4b

H Reconclllatlon of Expenses per Audited Fman

Total revenue, gains, and other support per audited financial statements

56,456,629.

1

.| 37,911,047.
18,545,582,

0.

[ s [ 18,545,582,
clal Statements With £ Expenses per Return.

Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.

Total expenses and losses per audited financial statements
Amounts included on line 1 but not on Form 980, Part IX, line 25;
Donated sarvices and use of facilities

Prior year adjustments
OHBIIOSSES | oot e e e v
Other {Describe in Part XIII.)
Add lines 2a through 2d

o o0 0 T W

Amounts included on Form 990, Part IX, line 25, but not on ling 1:
a Investment expenses not included on Form 990, Part VI, line 7b
b Other (Describe in Part XlIL.}

[ 53,304,310,

37,911,047,
15,393,263.

Add lines 4a and 4b 0.
15,393,263,
Prowde the descriptions required for Part I, lines 3, 5, and 9; Part Ill, lines 1a and 4; Part [V, lines 1b and 2b; Part V, line 4; Part X, line 2; Part X|,
lines 2d and 4b; and Part X, lines 2d and 4b. Also complste this part to provide any additional information.
PART XI, LINE 2D - QTHER ADJUSTMENTS:
COST OF GOODS SOLD 37,911,047,

PART XII, LINE 2D

OTHER ADJUSTMENTS :

COST OF GOODS SOLD

37,911,047,

132064 10-28-21

13141013 793822 2560100
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SCHEDULE J Compensation Information

OMB No, 1845-0047

(Form 990) For certain Officers, Directors, Trustees, Key Employees, and Highest
Compensated Employees
P Complete if the organization answered "Yes" on Form 990, Part IV, line 23.

2021

Dapartment of the Treasury PAttach to Form 980,

Intarhal Revenye Service z Gio to www.irs.qov/Form890 for instructions and the latest information. 2 2

Name of the organization Employer identification number
MARSHALL-DERKALB ELECTRIC COQPERATIVE 63-0132555

Questions Regarding Compensation

1a Check the appropriate box(es) if the organization provided any of the following to or for a person listed on Form €90,
Part VIl, Section A, line 1a. Complete Part Il to provide any relevant information regarding these items.

|:| First-class or charter travel D Heusing allowance cr residence for personal use
|:| Travel for companions [:I Payments for business use of personal residence
|:] Tax indemnification and gross-up payments EI Health or social club dues or initiation fees

D Discrationary spending account i:l Personal services {such as maid, chauffeur, chef)

b If any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment or
reimbursement or provision of all of the sxpensas dascribed above? If "No," complete Part Il to explain

2 Did the organization require substantiation prior to reimbursing or allowing expanses incurred by all directors,
trustees, and officers, including the CEO/Exscutive Director, regarding the items checked on line 1a?

3 Indicate which, if any, of the following the organization used to establish the compensation of the organization’s
CEQO/Executive Director. Check all that apply. Do not check any boxas for methods used by a related organization to
establish compensation of the CEQ/Exacutive Director, but explain in Part Il1,

I:l Compensation committee |:| Written employment contract
1] Independent compensation consultant ] Compensation survey or study
l:l Form 990 of other organizations Approval by the board or compensation committee

4 During the year, did any person listed on Form 990, Part VI, Section A, line 1a, with respect to the filing
organization or a related organization:
a Receive a severance payment or change-of-control PAYMEBNT | . ... st bt
b Participate in or receive payment from a supplemental nonqualified retirement plan?
¢ Paricipate in or recelve payment from an equity-based compensation arrangement?
If "Yes" to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part IIl.

Only section 501{c){3), 501(c){4), and 501(c)(29) organizations must complete lines 5-9.
65 For persons listed on Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the revenues of:
8 The OFGRNIZATONT . it e eees e eeee et eeeeser e et eeses e eseneeen e e eeseneantreecaevesereneereresareneras
b ANy related OFGANTZALONT | oot es e e et e e eees et et et et eee s ee et et e
If "Yes" on line 5a or Sh, describe in Part Ill.-
6 For persons listed on Form 990, Part VI, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the net earnings of:
8 The OFGRNIZANIONT | || et ettt et eee ettt e e eee e et eves et e ene s ee e e et s e e s et et e et oot
b Any related OrgaNIZATIONT | .. .. b e e s b f e etttk s sbre et e et rerenesren
If “Yes" on line 6a or 6k, describe in Part Il
7 Forpersons listed on Form 990, Part VI1, Section A, line 1a, did the organization provide any nonfixed payments
not described con lines 5 and 67 If "Yes," describe in Part |l

8 Wers any amounts reported on Form 980, Part VII, pald or acerued pursuant to a contract that was subject to the
initlal contract exception described in Regulations section 53,4958-4{a)(8)? If "Yes," describe in Part ||
9 If "Yes" on line 8, did the organization also follow the rebuttable presumption procadurs described in

Regulations section 53.4958-6(c)? i o TP TTO TN 9
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, Schedule J {Form 990) 2021
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SCHEDULE O Supplemental Information to Form 990 or 990-EZ | —lerewr

(Form 990} Complete to provide information for responses to specific questions on 202 1
Form 990 or 990-EZ or to provite any additional information.
Department of the Traasury P Attach to Form 990 or Form 920-EZ,
Internal Ravenus Service Go j 990 for the | tion, e }
Name of the organization Employer identification number
MARSHALL-DEKALB ELECTR;C COOPERATIVE 63-0132555

FORM 990, ITEM K, OTHER FORM OF ORGANIZATION:

COCPERATIVE

FORM 990, PART VI, SECTION A, LINE 6:

ANY PERSON, FIRM CORPORATION, OR BODY POLITIC MAY BECOME A MEMBER OF THE

COOPERATIVE BY PAYTING THE MEMBERSHIP FEE, AGREEING TO PURCHASE FROM THE

COOPERATIVE ELECTRIC ENERGY, AND AGREEING TO COMPLY WITH AND BE BOUND BY

THE ALABAMA ELECTRIC COQPERATIVE ACT OF 1939.

FORM 990, PART VI, SECTION B, LINE 1l1B:

THE CHIEF FINANCIAL OFFICER OF THE COOPERATIVE REVIEWS AND APPROVES ALIL

INFORMATION BEFORE FILING.

FORM 990, PART VI, SECTION B, LINE 15:

ALL WAGE INCREASES FOR ALIL EMPLOYEES ARE APPROVED BY THE BOARD OF TRUSTEES .

FORM 990, PART VI, SECTION C, LINE 19:

ALL GOVERNING DOCUMENTS AND FINANCIAL STATEMENTS ARE MADE AVAILABLE TO THE

FUBLIC BY WRITTEN REQUEST.

FORM 990, PART XTI, LINE 9, CHANGES IN NET ASSETS:

OTHER CAPITAL CONTRIBUTIONS 1,825,

FORM 980, PART XII, LINE 2C:

THE PROCESS HAS NOT CHANGED FROM PRIQOR YEAR.

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-E2Z. Schedule O (Form 990) 2021
132241 14-19-21
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